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N ECIN; SFALRLO| ZHA|
_ AQO AO e 2A
AFS A oz A 4wt
(SR —'—ZHzl Zl'%% ‘?‘Bui ‘%&H\' Hl% DH% DHOI
R2HOIE | I g diotR wig2 351 031563 | g | 0100138 | 50s0| Ti614i8 | 47554
F=20ERY | 27/S 340 3O BIBTT2 08 TGS | ASTERS | IM6S6 | 5047 | 1209650
R=AZ | I ot B HTR85HA T BO0000 | il | 1600000 | 10000| 1405467
NOROO Holdings | Units 04-05, 26/F, Railway Plaza, 39 Chatham (UD) o= Y
(HK)CO. LTD. | Road South, Tsm Sha Tsui, Kowloon, Hong Kong 16,100 22 A 10,787,000 67.00
GIIEE | 271 oA AR SN2 10 20000 | SIIEEME | erano0 | 0000|3187
=T =]
SPEMIAN | oic o wze w2 10 B2o0000 | SIUBLE 60 en 9303| 706351
( )Hﬂtﬂ ° CoM o=\l o = , A ?73: }g&”g , , ! ,
(@222 | 27]5 00| BrorR B2 35 2,400,000 EHEE.%%;H@ o 480000 | 10000| 1565548 | 150296
NOROO HOLDINGS | 111 SOMERSET ROAD, #06-01N D) | - N
SINGAPORE PTE. LTD. | SOMERSET SINGAPORE 33000 | HHMERATAG | 23000000 6.70
X Al a
4. 2|2 3007t HIAIT U TAAEY
O AIK:
(1) SLAA (TR
oy = 20254 20244 20234
Hofzol 25,053,077,881 22,215,240,435 20,669,639,893
AolH|g 17,272,368,473 18,064,439,673 17,553,856,607
&elolof 7,780,709,408 4,150,800,762 3,115,783,286
7|Epe] 236,445,279 20,091,850,302 84,271,285
7|EHH|E 148,148,940 5,845,568,925 1,013,226,715
s 1,642,897,703 4,103,442,921 2,779,135,301
2gHlg 1,210,748,278 3,899,127,714 2.332,835,932
HolMH| 8212t 20|2l 8,301,155,172 18,601,397,346 2633.127.225
HOIM B2 (42)) 94,287,202 (418,726,725) 31,144,407
S71=0l9] 8,206,867,970 19,020,124,071 2,601,982,818
J|EfE 0| 238,983,727 204,644,375 (131,496,082)
47|12z 20l 8,445 851,697 19,224.768.446 2.470.,486,736
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2) KHAFA}
(2) XHAkALEY (E]: 2)
ot 20254 20244 20234
[ERA 31,124,000,775 34,906,400,565 24,318,469,426
B QERpA 358,296,886,470 354,814,113,380 367,554,961,134
ApAt 389,420,887,245 389,720,513,945 391,873,430,560
REY 21,108,534,985 31,902,057,938 24,368,064,743
BlRasF 2l 21,928,087,028 14,108,180,982 37,772,601,798
L 43,036,622,013 46,010,238,920 62,140,666,541
2a 8,529,355,000 8,529,355,000 8,529,355,000
22 Yoia 26,136,118,140 26,136,118,140 26,136,118,140
J|ERKEEte (8,469,287,807) (8,469,287,807) (8,469,287,807)
0]9U0fS 320,188,079,899 317,514,089,692 303,536,578,686
A2 Z2 346,384,265,232 343,710,275,025 329,732,764,019
CRSPCE ¥ 389,420,887,245 389,720,513,945 391,873,430,560
5. 2|ARHTY
- YYE M H23H1) SYel JietE st AZ] HEEfL|CE,
6. O|AI & ]
20254 12 31 S|
= = 28 A7 | At
MO My = S} o
48|84 4 g d= “es SECpne
s | u | 195502 2 | gmo (#)@);E%ﬂ%\%% 20270331
ek | & | 198603 2 | gesz <DD*1§§§E§H§$§E 20260331
HRO| 2 AFY 0| A L{OJC]
284 | 4 19620 2 glﬂ%% (OfyerdsiY fHVr\(/)ngf@{Sg\ﬁ%BA
(%) HEIC] Cass Business
24| Y | 1959.09 School 258t AlAt 2026.03.31
YJA QB AEHE CHRO|A}
$271508050
zstal | Y| 198301 e LEIN 2027.03 31
2810 Qe CHEO[AL
£29 | 4 | 1969.09 2 ;ﬁ“g”;%ciiﬂ 2028.03 31
i (S) 1T CASS Business
Ass | Y 197010 42 chool MBA
fl-E2gA DoAY
o 0))21c A3l Tt
HaE | o | 1o2 & BN e e A
. SUMC} 3151
4| o | 197403 42 (é)ﬁg%ﬁ“,jﬁofggéﬁ%g
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% 212 A2IZ|A 7|08 27| 2k
HeRHE -9 97f e
He2IYDY 25 1074
ot EAY EIFSy HeA0Z = -184 1071
FlsYa|Atgel o8t -109 574
Hr2224 274 671
20 -5 9K
2D UDE -6'd 971
HeR2eEDEY -39 97
e LA -5 474
sed | oy A g O
=I5 AfOl 47|t -104 5742
HeR22Y -1E 118
-&)CIOtO[E] -6 97
-NOROO Holdings (H.K.) Co. Ltd. -8\ 4701E
-NOROO HOLDINGS SINGAPORE PTE. LTD. -74
Qo AF2|O| A} YIAQHAEHE 57| -104
gstl AFR[O[A} -2 2810| 2EF) =4 -3¢
7182 -5E 97
P 20t FlsB At 478 =) -5 972
(HHEY -5 971
-CIO}OE| -4H 974
HeRRERY 64 9l
) S YA 971
R ks =] -S54
FlsB Al 478 48 974
LR EES -6 974
L T & -Fotojm| 70| -4H 94
oA Mt s sy
/OO E| -6 97
-NOROO Holdings (H.K.) Co. Ltd. -4 9UHE
-NOROO HOLDINGS SINGAPORE PTE. LTD. -4 110
-NOROO FT Co., Ltd. -6 871
Sas Che- -NOROOIC CO. Ltd. = -87H%
7. =545t
2025\ 129 31 Y
FFE ARRML | ARHIE | SIARIO A | ST CIRTO CHEt BlAle| 2A1HE | H|D
sy 9 6,027,725 | 45.35% - - -
7O 1,315,353 | 9.90% - - -
Alstesl 108,846 | 0.82% - - -
IBEAYHRIE 108,017 | 0.81% - - -
MHSATFES 98,799 | 0.74% - - -
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8.2|AL 2|AF R X2 AL = 2|ARS] XHS|AMS| Er2|ALO] THEt EXliEt

- i E2z} Qi CHE 2IALO| SRkt YALO|| A1t EF2|ALS]
EfRlA B3 %Tzfiljf AORAIA ASH| AORAIA ASH|S
LT T AT LT HE LT T T LarHlE
NORQOO FT Co,, Ltd. FrssdA 5,000 50 - -
Eotolm|Z[o] FErREYA 53,320 40 - -
ECo|AAMCt FeR2ds 880,000 40 - -
NOROO IC Co. Ltd. SEXE-SSE 1,513,000 49 - -
NORQO Vina CO., LTD. F-ZHIE - 100 - -
2R (Yl wetESAr F-=RHIE - 100 -
2L (Yol)RerSAl F-=HIE - 100 -
Fr=272d32g F-=RHRIE 2,000,000 100 -
NOROO FZCO F-RmeIE 3 50 - -
SHEENLAC-NORQO Coatings India Pvt., Ltd. | B=2HQIE 5,000,000 50 - -
NOROO KAYALAR Boya Sanayi ve Ticaret AS | B-2H|QIE 200,000 50 - -
NOROO KOSSAN Paint Sdn, Bhd F-RmeIE 1,010,895 50
NOROO NANPAQ Paint & Coating (Vietnam)Co., LTD. | B:=-2IH|QIE 4,500,000 50
NOROO Holdings (H.K.) CO., LTD. F-RIE 5,313,000 33
NOROQO HOLDINGS SINGAPORE PTE. LTD. F-RHQIE 10,000,000 303
NAC (SHANGHAI) CO., LTD. FrsEDE - 100
NOROO AUTOMOTIVE COATINGS INDIA PVT., LTD. F-2ETE 11,976,535 999
PT NOROO AUTOMOTIVE COATINGS INDONESIA | B =22 E T E 1,259 999
NOROQO Automotive Coatings America, Inc. FrsEDE - 100
NOROQO BEE CHEMICAL BEIING CO., LTD. F-R2RETE - 100
NOROO Automotive Coatings Czechs.r.o -2 EDE] - 100
NOROO AUTOMOTVE COATINGS BRAZILLTDA. | RS LLETE - 977
NOROO Automotive Coatings Mexico . DERL DECV. | -2 ERE] - 98
The Kiban (Thailand) Co., Ltd. SOIS|AEOl (T 7|t 1,289,188 100
THE KIBAN LAO SOLE Co., Ltd. L O15|AHOI (T |t - 100 -
Hawaii Smart Agro and Trading, Inc. 7|82 - 100 -
FColor=EES Fr=2224 20,000 100 -
%M UES R-REYAIHEC R 2215 A5|Ats SEUESZ 7|ASHA| IUE LT (2)R2/AL §EE ZH0SHAY| BIFLICEH
O. FQMAX S
(el - Y, =)
W2 2ol AQTAL LRHIE
(F)rleted 5,000,000 108,846 0.82%
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(el )

= 2025\ 2024 20234
Of =4 1,239,267,844,107 1,247,877,697,168 1,214,475,965,811
Of &7t 939,624,931,101 940,057,781,259 923,480,126,122
Of==20[e 299,642,913,006 307,819,915,909 290,995,839,689
THORH|of2te|H 235,134,920,247 235,265,217,946 223,172,214,410
Fo| 64,507,992,759 72,554,697,963 67,823,625,279
7|Ef0 7,633,785,801 21,952,896,256 2,069,653,349
J|EtHIE 2,406,339,557 2,585,777,719 3,530,772,903
=385 15,966,470,648 21,656,907,670 17,081,314,801
a88l& 14,555,933,159 16,617,330,672 16,539,541,458
21240l 9,434,402,506 6,990,466,049 2,464,688,524
Alzgey 105,020,427 281,691,335 1,501,651
SET|YEAA A Z0[9 1,398,724,733 - -
SET|LEAA A EEA - 75,534,237 -
AT | G EARA A F - 120,887,249 -
HOIMIB|E AL 2#0[ 81,874,083,304 103,473,746,726 69,367,465,941
YOIMIBIE (=) 23,332,189,303 20,752,962,371 15,360,680,825
ALY ol 58,541,894,001 82,720,784,355 54,006,785,116
ZCHAQI0[Q) (£4)) - (653,047,983) (2,327,345,131)
@7|&0ld 58,541,894,001 82,067,736,372 51,679,439,985
7B 0] 867,495,798 14,627,493,170 (1,264,819,719)
Y7|EE 20| 59,409,389,799 96,695,229,542 50,414,620,266
(2) HZXHLHAIEY ool o)
i = 2025\ 2024 20234

TSR 657,128,184,876 618,344,524,322 595,112,644,977
RS2t 622,228,507,257 596,494,423,923 593,710,926,553
LR 1,279,356,692,133 1,214,838,948,245 1,188,823,571,530

FEFA 358,334,009,198 358,871,107,456 351,623,858,673
BSR4 109,098,289,385 83,728,100,143 143,408,066,337
222 467,432,298,583 442,599,207,599 495,031,925,010

e 8,529,355,000 8,529,355,000 8,529,355,000
2o 78,530,906, 120 72,770,965,308 72,712,353,084
JIERA 2 RS (19,436,467,969) (19,436,467,969) (19,436,467,969)
7 |EFEL =0l = oK 12,206,275,590 13,480,293,909 2,641,422,982
o|alYoiz 422,941,526,306 394,828,790,785 349,170,621,867
HIZ|BH 2|2 309,152,798,503 302,066,803,613 280,174,361,556
AH2E 811,924,393,550 772,239,740,646 693,791,646,520
a2 E 1,279,356,692,133 1,214,838,948,245 1,188,823,571,530
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2025

NOROO
HOLDINGS
AR E 2 (HE R A E =)

A|807|% 2025.12.31 2|
79712 2024.12.31 A

7 = R79(7 12
At At
[ SE2pAF 657,128,184,876 618,344,524,322
L=V, 189,993,326,515 133,418,350,376
STESYEY 222,587,972,311 233,494,256,421
0|27 [EfS2( 3 74.970,743,302 83,612,706,868
A DRFAR 159,978,082,819 157,650,617,685
S| HOIMRFAF 553,814,063 543,213,755
7Bt REA A 7,286,878,760 6,844,862,381
B EIQAAF 1,285,915,340 2,227,964,327
e 471,451,766 552,552,509
Il B[S E2FAF 622,228,507,257 596,494,423,923

7|EHY7 |2 A

28,757,600,235

23,666,506,999

A YLS S| EA

H=0o

46,844,161,751

38,810,305,095

EEp 441,451,760,715 439,326,836,374
AFEHAR 6,792,877,472 3,072,498,615
ERHE A 8,735,309,312 8,777,818,4883
EEPIY: 47135,223,39% 45,136,813,566

O HY QMR

8,733,340,246

5,824,158,193

7|ER[ RS2

t
t

F

8,780,242,793

6,016,113,018

7|EtBIRSSEAME

24,997,991,339

25,863,373,575

A2 A 1,279,356,692,133 1,214,838,948,245
£ 2
| oS sy 358,334,009,198 358,871,107,456
ojQIzf 2 166,222,512,896 169,778,327,792
0|2 22UV |ER| 2 63,603,903,487 58,108,933,944
==Y 104,502,509,330 103,182,114,952

8,394,764,061

13,105,579,029

11,274,294,977

11,362,542,506

2,847,300,881

1,734,464,326

sr2 oz 1,488,723,566 1,599,144,907
I HSE ey 109,098,289,385 83,728,100,143
e 7|22 1,074,692,481 970,762,191
7|23 36,425,000,000 15,561,363,799
PETET =gy 20,877,667,755 21,160,298,499
eI ER ST 13,505,961,570 9,730,704,720
O[O M= 2 33,157,732,099 34,500,374,908
HSE2| A= 3,881,275,839 1,218,076,904
Ezgoy 175,959,641 586,519,122
2 o3 2 7 467,432,298,583 442,599,207,599
A

=
o A ot o i e

502,771,595,047

470,172,937,033

223 8,529,355,000 8,529,355,000
2p=0l0= 78,530,906,120 72,770,965,308
J|EpRrEs= (19,436,467,969) (19,436,467,969)
7| EFEZHA 0| Loy 12,206,275,590 13,480,293,909
e 422,941,526,306 394,828,790,785
B 2 Hf x| & 309,152,798,503 302,066,803,613
2 2 2 7 811,924,393,550 772,239,740,646
2ot At £ 7 1,279,356,692,133 1,214,838,948,245
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~2025.12.
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18071 20259 12 12LE 2025E 128 3172
79712024 1€ 1L2E 2024'F 128 3177

3 s H79(=)7]
| OfZH 1,239,267,844,107 1,247,877,697,168
II. OjE47t 939,624,931,101 940,057,781,259
ll. of£=0(< 299,642,913,006 307,819,915,909
THORH| 2tgreH| (235,134,920,247) (235,265,217,946)
V. gejole 64,507,992,759 72,554,697,963
7|Ek9] 7,633,785,801 21,952,896,256
7IEIB[E (2,406,339,557) (2,585,777,719)
859 15,966,470,648 21,656,907,670
=8t& (14,555,933,159) (16,617,330,672)
2240 9,434,402,506 6,990,466,049
e (105,020,427) (281,691,335)
SETIUEAR A Z0[9 1,398,724,733 -
SET|YSEAR A B2 EY - (75,534,237)
AT YEA 2 A B A - (120,887,249)
V. EHolMB| g2t dEE 81,874,083,304 103,473,746,726
HRIMEE (=) 23,332,189,303 20,752,962,371
VI AL g0 58,541,894,001 82,720,784,355
VIl SHI 0| (=) - (653,047,983)
Vill. g7 |8 58,541,894,001 82,067,736,372
IX. 7|EfE ZE&9 867,495,798 14,627,493,170
1. 3402 W00 2267 oh=g=:
oS HE0RA A=HaL 1,991,596,553 138,873,904
R e P I e 248,690,137 9,059,020
2. 3EA0g IR0 RRE =Bk
A7 Y2 EE 7| Y7 |E E ZE0 3,363,963,939 222,875,574
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